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THE INSTITUTE OF BANKERS, BANGLADESH (IBB)
6th Banking Professional Examination, 2025
AIBB
FINANCIAL CRIME AND COMPLIANCE (FCC)

SubjectCode: | 2 | 0 | 7

Time—3 hours
Full marks—100

. Pass marks—45
[N.B. The figures in the right margin indicate full marks. Answer the questions as mentioned in
different parts.]
Part A— Broad question
(Answer any two)

Marks—20x2=40 :

: Marks

. (a) “All money laundering cases are Financial Crime but all Financial Crimes are not money 10
laundering offences” —Discuss with examples. ‘

(b) Describe different types of Financial Crime in Bangladesh.: 10

. (a) Discuss Anti Money Laundering (AML) and Combating Financing of Terrorism (CFT) 10
compliance structure of a bank. Why it should be independent from internal audit function?

() Describe the responsibilities of MD/CEO and Chief Anti Money Laundering Compliance 10
Officer (CAMLCO) of a bank in preventing Money Laundering (ML) and Terrorist Financing (TF).

. (a) What are the roles and responsibilities of Bangladesh Financial Intelligence Unit (BFIU) in 10
preventing ML and TF? ‘ :

(b) Mention the authorities and power of BFIU delineated in Money Laundering Prevention Act, 10
2012 and Anti Terrorism Act 2009. : '

. "(a) ‘Credit Back Money Laundering (CBML) is source of proceeds of crime and process of 10
launder those proceeds of crime”—Explain with example. '

(b) Describe some red flags/indicators of Trade Based Money Laundering (TBML). 10

Part B—Thought Provoking/Practical Oriented Question
' (Answer any one)
Marks-—10x1=10

. (a) A person having no account in your branch approached you to import refined sugar urgently s
from UAE though LC just before the month of Ramadan—What you will do as a branch manager?

(b) Your branch has received USD 5,00,000-00 from a bank in China as export proceeds of a  §
Buying House against the export of RMG in a OFAC sanctioned country. Having the
knowledge that your bank are facing severe FX crisis and BB is allowing 3rd country payment ;
what you will do?

. (a) Officer in Charge (OC) of a police station requested you through letter to provide bank 5
information of your valued client Mr. X as they are investigation a fraud case against him.
What you will do to response the letter? :

(b) Department of Narcotics Control (DNC) request you to provide bank information of your - 5
customer. What kind of review you will do in response ta that request?

Part C—Case Study

(Answer any one)

Marks—20x1=20
ABC Private Ltd. Company approach a bank to import a live vessel from Cayman Islands with
the value of 40 million USD and requested to Principal branch of that bank to sent a proposal in
same day as the board meeting will be held just next day. Before receiving the request one high
official of that bank, know to very close with chainman of that bank, requested the branch
manager to sent the proposal to head office. Next day, just after the board meeting bank received
a sanction leiter from the Head office and accordingly branch open the LC of 40 million USD to
import the vessel with payment condition of 5 million USD advance payment against Advance
Payment Guarantee (APG) and rest amount against clean document. In 10 days of making
advance payment bank received the shipping documents and made payment on same day as per
the instruction of the head office. Currently bank branch is pursuing bill of entry of the imported
vessel and approached to customer directly they cannot trace the importer.
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10.

Marks
(a) What are the due diligence required before on boarding such kind of big customer? 4
() What kind of document are required to sent a proposal to import a live vessel from a high 4

risk jurisdiction?
(¢) What kind of due diligence are required about the supplier, APG provider bank and exporters 4
bank?
(d) What are the steps available for bank to do in this case now? 4
(¢) What are the red flags you should mention in STR reporting?

Bank M received LC from a bank registered in Jersey to import leather goods and destination of
those goods is India. Bank’s customer Mrs NI Trading usually do business, like importing spare
parts and some trading items mainly from China. In reviewing import performance of Mrs. NI
Trading it was revealed that its highest import was 5 lac USD in the year of 2023. However,
starting export business in 2022 its export performance is USD 50,000 in 2022 ; 5 million in
2023, 18 milion in 2024 and it has received 34 crore taka as cash incentive. Its export
performance is expecting to be 50 million in 2025. Importer is Mrs MI Corporate registered in
UAE and most of the export proceeds realised from UAE and Singapore.

(a) How the bank should evaluate Mrs NI Trading’s business performance and is there any risk 5
factors for the bank? ' :

(b)) What are the red flags/indicators bank should consider to continue business with this 4
customer?

(c) What kind of documents banks should collect as part of its due diligence?
(d) What you will do in the situation and why? : ‘ 7

Part D— Understanding Terminology
(Answer any five)
Marks—2x5=10

(a) Risk based approach vs Rule based approach of AML and CFC.

(b) Money laundering vs Terrorist financing. , _

(c) Politicaly Exposed Persons (PEPs) vs Influential Persons (IPs).

(d) Cash Transaction Report (CTR) vs Suspicious Transaction Report (STR).
(e) Investigating Authority vs Intelligence Agency.

(/) Know your customer vs Know your customer’s customer.

(g) Customer due dilligence vs Enhance due dilligence.

(k) Roles of Asia Pacific Group on ML and Egmont Group of FIU.

(/) Embargo vs Targeted Financial Sanction (TFS).

(/) Complete and correct information about customer.

Part E— Short Question
(Answer all the questions)
© Marks—2x10=20
(a) What are the four responsibilities of reporting organization under Section 25(1) of MLPA,
2012?

(b) What are the penal provision for violation of Section 25(1) of MLPA, 2012 and Section
25(2) of that Act?

(c¢) What is Shell Bank?

(d) Who is/are the beneficial owner of a bank account?

(e) What is “fit and proper test’ for the ownership of a financial institution?
(H How you verify the customer address?

(®) Define ‘tipping off” in the context of STR?

(h) What is ‘customer acceptance policy’?

(7)) What are the stages of Money Laundering?

() What is Virtual Assets and Virtual Assets Service Provider?
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